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RAIL SHIRES
DECLINE UNDER
HARD PRESSURE

V

®teel Shares Also Drop, but
Specialty Stocks Advance

in Early Trading.
^ By -W. 8. COUSINS.

(Copytlihl, 1121, by Cosmopolitan Newi
Sarvlca.)

NEW YORK.'Aug. 28..Except for
, the remarkable strength displayed
by a small number of speculative
specialties, the stock market was

devoid of interest In the early trad¬
ing today, and the general list sold
off under fairly heavy liquidation,
embracing chiefly the railroad and
Independent steel stocks.
As a rule the week-end develop¬

ments were hardly conducive to a
bullish movement in the stock
market, one of the most prominent
Industrial plants in the country
threatening to quit on September 16
because of a fuel famine. On' the
other hand normal production of

, steel within a month was predicted
in the steel district, following the re¬
opening of coal mines owned by the
steel interests. The steel plants
took on more men today, with the
assurances of steady supplies of coal
.nd coke. One of the effects of the
Ford statement was to call attention
to th« excess of orders over current
production, servtng as a basis for
bigger business In the fall months.

Specialty stocks which held the at¬
tention of the market because cf
their strength and activity in the
first two hours were American To-

> bacco, up 5 cents to a new high at
** 160; Consolidated Gas at a new high

at 144%; Corn Products at 117 %;
Laclede Gas at 94%. Loose Wilts
Biscuit added about 7 points to its
recent rise, and sold up to 57%. Re¬
tail Stores was also prominently in
the limelight, and Eastman Kodak
topped all Its previous price records
by selling above 87. General Asphalt
forged ahead to 68%.

,
Elsewhere ttye speculative list was

Inclined to be moderately reaction¬
ary, suggesting lack of buying power
rather than either general liquida¬tion by long traders or bearish opera¬
tions by the shorts. Railroad stocks
with few exceptions sold at 'ower
prices. Baltimore & Ohio receding 1 %
points to 66%; Great Northern pre¬
ferred to 92%; St. Paul. 1% to 33%;
Northfefn Pacific, 1 to 87%; New
Haven to 31%; New York Central to
>7%; Chesapeake & Ohio at 75; Ptre
Marquette at 38%. Western Mary¬
land. on the other hand, continued
the advance which featured its mar¬
ket courffe during the past week.

^ An attack on the motor stock re¬
sulted In t temporary setback of
about two points In Studebaker afid

U Chandler, following which prices ad-
vanred to about tne opening levels.
Steel stocks showed stronger resist¬
ance 19 selling pressure than either
the ralls'or industrials, Wough pre¬
vailing price were siigtitly under the
level 9f Saturday's close. Shipping
Stocks did better. Marine preferred
selling above 59, and American Inter¬
national at 34%. Atlantic Gulf was
weak and sold down to 29%. St.
Paul was under liquidation near the
noon hour, selling dAwn nearly two
points to 38%. Mexican oil stocks
were firm on a small volume of
transactions. Mexican Petroleum ad¬
vanced 1% to 183%.

Liberty Bonds.

Prices at noon?
Liberty 3%s 100.70
Liberty first 4%s 100 78
Liberty second 4%s 100.20
Liberty third 4%s 100 42
Liberty fourth 4%s 100.62
Victory 4%s 100.66

p Victory 3% t 100.28

Cotton Market.
! NEW YORK. Aug. 28..The cotton
C. market was steady at the opening

today.. October sold at 21.84. off 9
points; December 21.92, off 12; Jan¬
uary 21.84. off 4; March 21.94, off 2.
.nd May 21.91.

LOAD 21.866 COAL CARS
FRIDAY FOR NEW RECORD
Friday witnessed the largest load¬

ings of coal since the beginning of
the coal strike nearly five months
ago, .according to reports compiled
today by the Association of Railway
Executives. On that day loadings of
coal totaled 21,866 cars, exceeding by
3,823 cars the previous high mark
reached Monday. August 21, when
19,043 csrs were loaded.

Loadings on Friday. It was said,
also exceeded by 6.326 cars the aver¬

age daily loadings during last June,
at which time no railway strike was
In progress. The association esti¬
mated that total loadings of coal for
last week would exceed 6,260,000
tons.

' 4 HARD-COAL COLLIERIES
AT WORK IN POTTSVILLE

' POTTSVILLE, Pa.. Aug. 28 .
The Sherman, York, Farm and
Rosenberg collieries in 'his city
were at work producing anthracite
coal despite the creepy fueling Im¬
parted to the workers at the week¬
end when an army of strikers with
a flag 'at their head closed down
several collieries at St. flair, near
here.

Local Stocks.
SALES.

Washington Gas, 5's, $500094.
AFTER CALL.

Capital Traction. 6's, 11,000099.
$4,000099.
Lanston Monotype, 12080, 10©St>.
Washington Gas, 6'», $5,000094%.
Capital Traction 5'a, $600099.
Washington Hallway and Electric,

4'b, $1,000075.
Washington Oas 7%'«, $5,0000106.

Mergenthaler Linotype, 50155, 50
155 , 60155 20165.
Money.Call and loans 5 and 6 per

cent.
_|Aak.

93
Public Utility Bunds. | Bid

Am. Tel. A~Tel. 4'a
Am. Tel. 4 Tel. 4%'a 101

99%
115
8b
88
96%
92

Am. T. & T. Ct'l Tr. 6's..
Am. T. & T. conv. 6's....
Anacostiu & Potomac 5's.
Ana. St Pot. Guar. 6's....
C. & P. Telephone 5's...
C. & P. Tel. of Va. 5's...
Cap, Traction R. R. 5's..I 98 [ 99
City & Suburban 6's.... « 84
Georgetown Gas 1st 5's..| 89
Potomac Elec. lsi 5's...| 95 | 97
Potomac Elec. Cons. 5's..! 96%| 96
Potomac Elec. deb. 6's...| 99%
Pot. Elec. Pow. g. m. 6's.I 99%[l00%
Pot. E. P. g. m. 4 ref. 7's|107%jl08>i
Wash., Alex. & Mt. V. 5's.| 23
Wash., Balto. & An. 5's..| 80%| 81 Mi
Washington Gas V's....| 94 94%
Washington Gas 7%'s. .. [105
Wash. Ry. & Elec. 4's...j 75 I 75%
Wash. It. & E. CM. 6's !)u%|100
Miscellaneous Bonds. /|

Rlggs.Realty-5s (long)... 93
Riggs Realty 6's (short). 98
Sec. Stge. & Safe Dep. 6's 95
W. M. Cold Storage 5's.I 91

_

Public Utility Stocks. | . j
Am. Tel. & Tel ;i22%|...
Capital Traction |103%jl04%

60
1210

93%
103
99%
116
89%
89%

Washington Gas A 59
IN. « W. Steamboat |199
Wash. Ry. ft Elec. com..| 51? 66%
.Wash. Ry. & Elec. pf...| 74 76%
Terminal Taxi com....| 75

| Terminal Taxi pt I 86%
National ltank Stocks

American Nat. Bank....1163
Capital Nat. Bank Iltfa
Columbia Nat. Bank....|223
Commercial Nat. Bank..il50
District Nat. Bank 170
Far. & Mech. Nat. Bank. (225
Federal Nat. Bank [175
Liberty Nat. Bunk |132
Lincoln Nat. Bank 190
Nat. Metropolitan Bank.|235 |2&0
ltiggs Nat. Bank 491 j....Second Nat. Bunk ] 148 105
Washington Nat Bank..[u»o |zu«
Trust Company Stock .| |

American Sec. & TrustT7|280~j290
Continental Trust j 94%t100
National Sav. & Trust..1290 1310
IT-l '

210
2.~>0
170
180

Union Trust
Wash. Loan & Trust.

125 1135
J28o |300

230

Savings Bank Stocks. )
Commerce Jc Sav. Bank.|170
East Wash. Sav. Bank..i 14
Sec. Sav. & Com. Bank. . 207
Seventh St. Sav. Bank.. la0
U. S. Savings Bank |250
Wash. Mechanics' Bank j 27

Fire Insurance Stocks. |
Am. Fire Insurance |224
Corcoran Fire Ins 100
Firemen's Fire Ins 18
National Union Fire Ins.. 8 | 12

Title Insurance Stocks. |
Columbia Title Ins j 5%
Real Estate Title Ins....illO

.Miscellaneous Stocks.
Col. Graphophone com..i 3%
Col. Graphophone pfd....| 14
Merch. Trans. & Storage. (100 !
Mergenthaler Linotype. ,|l54%'l55
Old Dutch Market com..I 2%|Old Dutch Market pf....| j 9
. Lanstone Monotype. ... 80 80%
Security Storage <220 I
Washington Market I 3» ]....Yellow Cab I 8%|
.Ex-dividend.

MISSOURI TRAINS TIED UP;
MEN QUIT ON TWO LINES
KANSAS CITY. Mo . 28..Railroad

traffic in Missouri was seriously)
tied up today.

Service, passenger and freight, was

paralyzed on the Chicago and Alton
as the result of the walkout of train-1
men at Roodhouse. Ills. Not a train
is moving in or out of Kansas City
on this road.
At Jefferson City, according to

advices, freight service on the Mis¬
souri Pacific is at a standstill follow¬
ing the walkout of 300 trainmen and
maintenance-of-way employes in
protest against the presence of
armed guards.

MOB MENACES SUSPECT
IN ATTACKS ON GIRLS

MACON. Ga. Aug. 28..Strong
police guards were maintained at
the Bibb county Jail today following
the transfer here of William Hamp¬
ton, twenty-seven, a white m.in.
who was arrested in August charged
with criminal assaults on several
small girls.
One of the little girls, four years

old, is said, to be in a dying condi¬
tion, while a playmate of this child
also was said to have been attacked.
Officers rushed their prisoner h.»re
when it waif learned a mob was
forming.

TRAIN OF THIRTEEN CARS
IN THIRTEENTH SMASH-UP
SANTA BARBARA, Aug 28..The

thirteenth accident In the thirteenth
week occurred here yesterday,
when a southbound freight train
smashed an auto, but spared the
driver, Elmer Kelly, and his pair of
spectacles, which he found unbroken
beside the track.
"Every car In the train of thirteen

cars hit me as It went by," Kelly
stated, disgustedly, as he arose from
the ditch where he had rolled.
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Market Comment
' -*

(Copyright, 1921. by Cosmopolitan Now*
8i»rvlee) ,

NEW YORK, Aug. 88.A sum¬
mary of general buBlnoes and In-
iUHtrlal factors affecting the atock
market at .life beginning of the new
week reveals few Important changes'
from those which prevailed duringjthe past two weeks. .

The anthracite minerrf are no near¬
er the oonciuBion of their strike, &nd;
the foreign situation still appears
cloudy. Wall street is not disposed
to take seriously the reports that the'
Government will "seize" all of the
Important mines and railroads of the
country. MeanwhUr the stock rnar-'
ket Is giving a fairly accurate tstl-j
mate of what the country couid do
if it were unfettered by industrial
disorders. How long it will maintain i
its present aittlude in the face of in-1
dustrial disturbances is a question
which only a bold prophet Would at¬
tempt to answer.

Mines opening under the Cleveland
wage agreement have already mate-
rially Increased the production o
bituminous coal, xn output «>Jleast 6,000,000 tons for the weeK
, nded August 26 was assured by re¬
ports for the first three days of last,
week, and additional tonnage from
other districts that are known toi
have signed the agreement may ial»e|the total to 6.250,000 tons. Produc-
lion of anthracite. how«*lv^r,.reV\i. rnradically zero, the total outputdu r-.Tng the week ending August 19 being I
39.000 tons, principally steam
recovered bv river dredges. In ..he,S ^k of 1921 over 1.500.000 ,onsjof anthracite were produced.
Most of the July statements of.

railroad earnings that are now com-
inn forward bear out the predictions
made In railway, circles as to a re- jductlon in net operating income com.
pared with a year ago.
the districts thus f»r reported^havethe railroads realized, during the.
first six months of the yeat, a re¬
turn of 6 |>er cent on their
valuation. The hard coal "»d8
naturally more "¦dvers*ly affected
during this year the
Hhowlng a of more ^k.w";rmure"than $1.300,000; the N0'*®1*
and Western, on the other hand, in
creased its earnings alH>ut $500.00".

Public utility and e<iui|)"ient
sticks have assumed thejin the stock .market, and leading
Issues with these *«W>psare nowjin the strongest position they haoccupied It. two or three years In
the former group, the
Consolidated <5»V-1 ..eV re¬public Service of New Jersey, t

pies (las and Uma l^omotlve. A
recent compilation shows that for
slightly more than seven months. I
from January 1 to *UK"S £ ,^.n'1a total of 900 engines haxe been
ordered from American buildeia. of
which 125 were foreign and 7.5
domestic. This is in contrast with |
the fact that in the entire year 1921
domestic orders amounted to on y
about 240 engine*, the record of rut
road cars is somewhat
public utility companies have always
maintained a strong position in the
stock market for the reason that
thev furnished a commodity wl*lchi
has a steady market rating, and
la in as much demand in fair

We£hBa "rule '"foreign stocks and1
bonds have been firm andJnyctive,notwithstanding the iroubW, '

-fsS&s&gd». i niv North German-Lloyd at,?77 Hirainst 339; General Electric."I omo airainst 752; Badische Anilln:m5: ^urhiL-.«5-rnbtirg at 2 675 against
Kheinlsh Steel .

. Sal'CiA.S .« "*
jgainst 1.175.

MEW YORKER BREAKS
STENOG SPEED RECORD

vmv LONDON. Conn., Aug 28.
-Three of the shorthand ^ritors
,ho competed V^nn'S¦>°invention of the National Short- .

Hand Reporters A«"Oriat^ ^'re re't
.entty. broke world s records. ,
The best >;revlouBprecord was six-

'.10 wort" per minute contests^rsrKrr^7^3h« 240 word contest, with etgnt
.rrors out of 1.196 words, and a

percentage of 99 34; and .mn ;nut of 1,400 words in tne
word contest, with a h°J*9 51. was awarded tne iropny
o hold during the y**r-

.

Albert Schneider w nner ot H«
rophv at Niagara Falls last year.
A-on the 175 word contest, and JohnV Dalv Of New York, won the
!00-word contest. Solomon Pows-
icr of New York, won the 1-0-
jrord contest. Behrln was second I
n the latter two .contests.
The 150-word contest, open to

.mateurs, was won by Martin J.
Dupraw.

CONTEST LADY ASTOR'S
SEAT IN PARLIAMENT,

PLYMOUTH. Eng . Aug. 28'Or-
ranlzed unemployed persons have
teclded to nominate their leader.
~,eorge Ebury. to oppose Lady As-
>or at the next election. !
He will be the second prospec¬

tive opponent of l^dy Astor when
h«. for the Sutton division
,f Plvmouth ip the House of Com-
nons is contested. The other can-
lldate Is Dr. H. W Bayly, who j
VPS nominated recently by the Con-;
lervatlves

rHEATER TAXES DROP
IN LAST FISCAL YEAR!

Theaters report great prosperl'y, j
mt the Treasury announced today
hat It doesn't show In revenue re-1
urns. j.
Amusement palaces turned Into

he Treasury only $78,000,000 in
axes on admissions, last fiscal year, j>fflclals announced. This tax In
vhat was supposed tp'he a banner
..ear, dropped $1(1,000,000 below the
eturns of 192).

On your vacation you will ivant
imely news and thrilling Action.

I oil will Insure your yetting both
f yon order the Dally and Sunday
iVa«kln(i,Mi Times sent to yanr
nountaln or seashore resort. (

* '

NEW YORK STOCK EXCHANGE
Quotations Received by W. B. Hibbs £ Co.

| »0 Bat.
High l«w P M Close

ASama Kt ... mi 76V 76V
aim. Juneau.. * iV lk IV .

Allle Chal 68V 68V 58V f8k
Allla Chal. pf.. 100 K» 100
A. Chem A Dye 6<X 82 B2 82V
A. Beet Sugar 47 46V <6V 47V
Am. Can 60V COV 60V 60V
Am. Can pf... 110V 110* 110*
A. Car * Fdy. 185 186 165
A. Cotton Oil. 27V 37V 37V 27V
Am DrugSyn. 6V 6V 6V 6V
Am. H. A L. pf. 75V 74V 75V
Am. In. Corp.. 34V 34 S4V 34k
Am. L. L. F. Co 13V i3V X3V 13k
Am. Loco .... 118V 118V 118V ID
Am. Rad. Co.. 112V 112V U2V
Am. Safety P.. 6V 6V 6V
Am. 8. A Co... 16 16 16 16
Am. Smelting. 63V 63V 63V 64
Am. Snuff.... 145 145 145 »

Am. Steel Kdy. 41V 41V 41* <2
Am. 8ugar.... 83V 83*4 83k 62V
Am. Sumat- T. 37 36V 37
Am. 8uma. pf.. 66V 6^V ®*
Am. Tobacco.. 160 158 160 156
Am. Tob. B... 156V 155 1£6V It*
Am. Tob. new. 104V 104V 10'V
Am. T. A T .. 12;V 123 123 123
Am. Wool .... 93k «3H 93V 93V
Am. Zinc...... 17V 17V 17V 19
Anuconda 5 V »*V i-4* t5k
Aaao. D. Good. t5V 5?V 56V .

At. Coaat Line 116 116 116 1*7
Atchlaon 103V 1C2V 102V 103k
At. a. A w L. J) 2*V 29V .0

Auatlp Nlcnola 30V 30S «0V 0V«
Ualdwln toco. 125V 125* li5*
lialto. A Ohio.. 57V *>.* 57V b*
Banker*' Trust 32 32 32
Beth. Steel U. >8 < 8 78 /»

Brook. R. T.... 2-* £
Bk. R. T. eta. 21 ,10 0 21
Brook. U. Oaa. 119* 119V 119* 119V
Burn* Bros. A. 135 l3o 13b 135 ^
Butte C 'V 7V *'V 7

Can. Pacific . I4bk 145V i^V 145k
Cent. Leather. 42 4lV 4l>» 41k
Cent. Lthr. pf. V9 '<8 '9 78
Cerro d» Pas . 40k 40k 40k 40

Certainteed ... 4 V 4/V 4/J»
CbuoU Alcvor. bU t9k 53V
Chee. A Ohio... 75V <5*4 75)4 Vt>
Chi. A Alton.. 9k 8k 8* 9*
C. A Alton pf.. 15k 14)* 14* l'V
Chicago Ot. W. 6V 8n bV
Chi. O. W. pf. <2 i2 22 21V
C. M A St. P. 34* i4 <4.k 34*
C..M. A Si.F pf- 52V 51V il &3
Chi. A N. W.. 68 87k 87V 88V
Chi. A N.W.pf. 121V 121* lAV
Chi. Pneu. Tool 75 7o 75
C.. R- I A r... 4<* 44V «4H 44V
Chile Cop .... >3 «2* «2* -3*
Chlno Cop 30V 30V 30k 31
Cluett Peabody 63V *3 63 63V
Coca Cola .... 74V 7i* 74V 52V
Col. Oaa. A El. 102% 102 102 102k
Col. Grapno... '3* 3V 3* 4
Cont. Can .... 83V f3 63V 83V
'Con. Gaa '...fl40X ft8V 140V l»
Con. Tex. Cor. 10 10 10 10
Corn Prod .... 118V 118V 118V 117V
Coeden Cor ... 47V 47V 47V 47V
Crucible 8i*el. 93V -3V S3* 93)4
Cuba Am. Sug. '.6V 15k 25V *5k
Cuba C. H'jg . i3V i3V 13* 13V
Cuba C. 8. pf. i6V -6V 36k
Dav'n Ch Co 5lV 5lV 5lV 52V
Del. Ijic. A W. 132 131 131 131V
Dome Mlnee.. 37 37 37 37V
Eaatm. KoJak 89k 66V 86* 86V
Elec. Storage . 47k 47V 4/V 47k
Elk tl. Coal . 21 21 21 21V
End. John a... 65V 66V 85V 86V
Erie l''V 17 17 17V
Erie lat 55k <5* «5* 26k
Erie 2d pf 18V 18k 18* 19
Famous Play..».92k 91V 92V 92
Flake Rubber. 12V 12V 12* 12V
Free Tex. Co.. 13H i2V i2V 23
Gen. Asphalt.. 67V *6k 66V 67V
Gen. Asph. pf. 1C0V 100V 100V 101
tien. Motors... 13V 13V 13V 14
Granby Mlnee. 31V 31V 31V 32k
Gray A Davie. 14V 14V 14V 14V
Gt. North. Ore. 41V 41 41k 41k
Gt. North, pf... 93k 13 93 93
Gulf State St. 14 t3k 84 8oV
H. R. Mai. A Co 40 38V 39k 39
Hydraulic Stl.. 9V 9V 9V 9V
IU. Central ... 103V 103k 108k 109V
Inspire. Cop- . 41k *lk 41V 4lV
Inter. Oonaol... IV IV IV IV
Int. Harveeter. 109k 109 109 110
Inter. Nlckle.. 17V 17 17V 17V
Inter. Paper ..t 56V t6V t6V 57
Invincible OU. 14V 14V 14V 14V
Iron Prod. ... 33V 33V 33V 33V
Island O. A T. V V V V
Keystone Tire. 8V 8V 8k 8V
Kennecott .... 37V 36V 36V 37k
l^acka. Steel.. 80 79V 79V 80V
Lake E. A W. 36k 36k 36k
Laclede Gaa... 94k 93V 94k' 93V
Lee R. A Tire. J6V 26V 26k
Lima. Loc.oom. 62k 60V 60V 61k
Loew's (Inc.)..' 19V 18V 19V 18V
Loose Wllee ... 57V 56V 57k 51
Louie. A Nash. 136 136 136
Mack Truck .. 55V 5&V 55V 55V
Mack Tr. 1st pf 89 89 89
Marine com. .. 15k 15k l'V 1*V
Marin* pfit.... 59V 58 1 8-* 58V
Market prl pf.. 64 64 64"
Marland Oil .. 4lV 41V 4lV 42
Max. Mot. A... 57k 57k 57k
Max Mot. C.a 18V 18V 18V
May Dep Store 125 125 1
Mex. Petrol.... 183k 181V 183k 182
Mex. Sea. Oil.. 1SV 19 19V 19k
Miami C. Cop.. 30V 29» 2JV 30k
Midvale Steol. ih 24V <*V >5?»
Mid. 8tates Oil 13V 13V 13k 13<»
Mo. Pacific ... 23k 23k <3k 23V
Mo. Pac pf... 59V 58V 59V 59V
Mont. Ward... 23k I3k 2 V 23V
Moon Motors.. 14V 13k 13V 13V
Mother LoUe.. Ilk HV 11V Ilk
Nat. Acme ... liV 14 14
Nat. Btacult... 153 153 153
Na. Cloak A S. 54k 54V 64V
Nat. En. A St -58V 58V '58k 59\
Nev. Con. Cop. 17V 17 17 17k
N. T. Central. 98V &V 97V 96k
N. T, O A W. 25V 96V 2 S 27V
Nor. Amer 89V 88V 88V 88k
N. Am pf. ... 4*k 46 46k 46
NT..N.HAM.. 31V 3lk 31k 32
Nor A W*«t.. n6k 116V 116V U7V
North Pae STV V W Mk

r II# S*t
KlCk Uam P. M Oteeo

Ok. Pr.4Rf.Co. 2* 2* 2* 2X
OnUrio Silver 7* 6X 7*
Orpheum Ctr... 23 22* 22H 22*
Otla Steal .... 11* 11* 11* UK
Pac. Q. A B!. Co. 79* 78* 79* 79*
P«c. Oil Co... 66* 66 66* 67
P. Am. Pot... 79* 78* 78* 79*
P. Am. Pot B 74* 74* 74X ,74*
Par. A BlngCor 15-16 15 16*
Penn. R R.. 46* 46 46* «6*
Pa. 8*a Steal.. 8 7* <7X 7*
Peo Qaa Ob... 94* 92* 94* 92
Pere Mam.... 38* 37* 97* 38*
Phil*. Coal.... 44* 43* 43* 44*
Phillip* Pet... 4s* 47* 47* 48*
Pierce Arrow.. U 11 11 12
Pierce Ar. pf.. 29 29 29
Plerc* Oil pf... 42* 42* 42* 43
Pitu. Coal <5 (5 <5 65*
Pitts. A W. Va. 39* 39* 39* 33*
Postum Cereal. 68 88 88 83*
Proa A Ret... 44 MX 42* 44
P. Ser.Cor.NJ. 96* 94* 96* 96
Pull. P. CAr... 126* 124* 124* 126*
Pure OU 32* 32* 32* 12*
Kay Con. C.Co 16* 16* 16* 16*
Heading ...._ 78* 78 78 78*
Remington ... 39* 37* 38* 3/*
Replogle Sa . 32* 32* 32* £2*
Rep. I A 8a. 73 72* ',2* 73*
Rep. I. A S. pf. 94* 94* 94* 94
K. Dutch N.T. 15 14* t4* t4*
St. L. A 8. T., 30* 30* 10* -1
S.L..8.W. pf... 61 tl 51 10
Saxon Motor . 3* 3* 3*
riea A. L. 7* 7* .* 7*
Sea. A. L. pf.. 12* 1* 12* 12*
,steam-Roe 8j* 8i* 83* 8a*
Seneca Cop. ..12 12 12 11*
Sinclair OU... o3 32* 32* 2*
Skelly Oil 10* 10* 10* 10
ooutta. Rjr 26* 26 26* 26*
South Pacific. 93* Si* <-3* i4
SI. Oil of Cal.. 108 1.8 10a .08*
St. Oil NJ. pf. lib* 116* llo* 116*
Sterling Prod.. 64* 53* 54* 53*
Slew. Warner 4>* <7 .47* s6*
Strom. Corp.. b6* tfi* 56* 55
Siudebaker.... 128!>« 127* 128 119*
.Superior Oil... 6* 6* . 6*. 6*
Sweeta Co. ... 2* 2* 2*>
Xexaa Co ...^ 48* 47* 48 48
Tex A Pac.... 1-2* 32* 32* 32*
Tex. P C. AOU *5* 16* 26* 25*
Third Ave...., 23* 23* 23*
Tobaoca Prod.. 65* t5 tS* >j6*
lob pfd. A... 85 64* 64* 15*
Tranaoon. OU. 14* 14 14 14*
U. Bag A Pap. 69* 69* 69* ,0
Union Pac ... 149* )48* 148* 149*
C. 8. Ind. Alco. 67* 66* 66* 66*
United Drug .. 60 80 80 80
U. Rjr. Inv.... 15* 15* 15* 15*
U.R. A In. pfd. 30* 30* 30* 38*
U 8 C. LP... 37* 36* 37* 36*
U.S.C.I. AP. pf. 74 74 'A 79*
U. S. Steel.... 104* 103* 103* 106
Un Realty Im 75* 73* 76* 73*
U. S. Retail «. 75* 73* 74* 76*
U. S. Rubber. 57* 57 57 87*
Utah Copper.. 68* 68 68 68*

| Utgh Seca..... 18* 17* 18 18
Vahudium Inc. 52* 51* 51* 52

J Vivadou 11* 11* 11* 11*
Watwan R R. 13 12* 12* 13*
Wabash pf. A. 33* 33* 33* 34*
Weat. Md 15* 13* 14* 14*
West. Pacific.. 20 19* 20 10*
Western Union 117 116* 116* 116*
Weatinghouae.. 63* 63 63 63*
W. W. 8p. SU. 15 15 15 15*

' Willys-Over. .. 6* 6* 6* 6*
Wlacon. Can... 31 31 31 32
Worth. Pump . 43* 42* 43* 43

Opeo. High. Low. Close.
Money on call.. 3?4 3% 3% I*

Slock «alea up to.
1» tn 1Z noon. 1 p. m. I p. m.
242,500 -382,900

Bond aalea up to.
12 noon 1p.m. t p. m.

2,495.000 4.898,000

Will Join Law Firm.Denies
Rum Ruling Is Back of

Action.
Br International New* grrrlrr.

Elmer Schlesinger of Chicago,
general counsel for the UnifWl States
Shipping Board, has resigned, it was
learned today.
Schleainger will become a member

of the law firm of Stamhfjelrt A
Levy, In New Vork, after September
1. when, his resignation .becomes ef¬
fective.
Purely business reasons were re¬

sponsible for the resignation. Schles¬
inger said today, denying reports
that It had any connection with the
controversy over whether United
States Sh^ppiDg Board vessels have
the right to sell liquor,
As general counsel for the Ship¬

ping Board, Schlesinger ruled that
J Shipping Board vessels had the
right to dispense liquor outside the
three-mile limit, and they have since
been doing so. Recently the matter
was put up to Attorney General
Daugherty for an opinion. It was
rumored that Schleslnger's resigna¬
tion was prompted by the imminence
of a ruling by the Attorney General
that American vessels can not sell
liquor.

SHIPPING IMPROVING,
OWNERS' REPORT SHOWS
NEW TORK, Aug. 2*..Ameri¬

can shipping has improved greatly
In the first six months of lMl,
a report made public today by the
American Steamship Owners1 As¬
sociation says. It shows that on
January 1 there were 171 vesaels
of 780.653 gross tons Idle, while
by July 1 only 124 ship* of .".J2.M7
tons were tied up.
DepreriMon In ocean 'rsde routes

is noteg. many companion going
into interrn*s:al traffic tn avoid
meeting foreign competition.

Interest Centers on Financing
Plane of a Important

Railroads.

By MUNROE ROBERTS.
(Copyright, 1*11./by Cosmopolitan New*

f Bervlce.) ,
NBW YORK, Auk, 28..Trading

in Hated bonds has been of very
large proportions, both for the rea¬
son that banks and fiduciary Instl-
tutions have been compelled to re¬

sort to the investment market in
ordetf to employ their surplus
funds, and that new Issues of
prime securities have been materi¬
ally reduced since the latter part
of July. There has J>een an un¬

usually large turnover of Govern¬
ment Issues, with domestic lib¬
erty bonds predomlantlwg, though
French. English, Canadian and
South American government bonds
have made up a large proportion
of the total.

I Interest Is also largely centered
upon the financing plans of a num¬
ber of the lm|>ortant railroad fcys-
tems. The new adjustment Itonds
of the International and Great
Northern railroad have been the
most active of the low-pric«>d rail¬
road bonds, heavy sales in the new
adjustment 6 per cent and the 5
'per cent certificates featuring the
market at the present time. This
road operates to the extent of 1.000
miles in Texas, and has recently
filed with the Texas State railroad
commission an application to issue
$20,000,000 first mortgage bonds
and $17,000,000 income bonds. The

| total funded debt of the company
when reorganized will be al»out

| $27,000,000. The new company pro-
poses to take ov»r property of a
number of othfer small roadM In
Texas, making them subsidiaries.
During the balance of the Fed¬

eral Government's fiscal year the
Treasury D^iartment will be com¬
pelled to take care of a little over
$4.000,000.000 in maturities of war
bonds. Thene include $1.00#.000.000
of Victory notes which have l>eeii
called for December 15. 1922; ?990,-
000,000 In Victory notes 'due May
20. 192 J; $1,589,000,000 Treasury
certificates between now and June
15, 1923, and ^*25,000,000 war sav¬
ings certificates which must be
taken up on January 1. 1923.
Trading in Governmeent bonds

has slackened somewhat since the
renewal qt the agitation for th«
soldier bonus legislation, notwith¬
standing that the President's veto
is expected to forestall the Issuance
of any Government bonds for new
financing. The question of refund¬
ing. however, is an entirely different
matter and. should the Government
propose to put o\it a new long
term Issue to refund or substitute
for Government bonds which are
coming due over the next two or
three years, a good reception would
undoubtedly be forthcoming from
the investment market.
With the present tendencies in

the money market, and the prolta-
blllty that the Government could
save a good many millions of dol¬
lars In Interest charges, it would
for a master stroke along these
appear that the time Is propitious
lines.

The steady advance in prices of
all classes of Investment bonds has
again brought the year's average
to a new high figure. According
to the Dow-Jones compilation, the
average of the ten highest grade
rails has advanced nearly one point
In the last month, 91.*1; the second
grade rails have gone up 2.31
points to 89.20; ten public utilities,
1.36 points to 89 61, and ten in¬
dustrial bonds 1.15 points "to 96.47:
the combined average Is up 1.42 to
91.97. These prices represent ad¬
vances of from 11.(TO to 15.50 points
from one year ago.

Chicago Grain Market.
CHICAGO. Aug. 28. . Wheat

opened strong and sharply higher In
response to the sharp upturn at
Liverpool. Commission houses
bought at the start and short*

J covered freely. Offerings were not
large. Corn and oats were firm in
tympathy. Liverpool opened %
1 \ pence higher.
Weather conditions over! the en¬

tire grain belt today were generally
favorable with temperatures below
normal. The movement of grain is
restricted by shortage of box car*.
Southwest reported freight and
passenger trains held up.

WE BUY, SELL AND QUOTE
U|)U*ted Storks. Bond*. «nd Securities

of Every Description
CALL,. WRITE OR PHONE MAIN 111

D-a ists f .«. N. w.rviemer <v u>. w»t.nn»«» p. c.

Is Seed of Success in
You? $5 Proves it.
James J. Hill, eminent financier,
.aid that if you can't save you
must fall. Bill Hasiitt.success
at thirty asye if you can't make
$5 buy an interest in a big thriv¬
ing business you're overlooking
your only opportunity.
"BILL'S WAY WON" is the
title of the booklet describing
Bill's never-fsil, save-ss-you-
please method of piling up a
young fortune. Mitid you, be
takes no chances, gets all the
fascination of investing, becomes
al property holder, thoroughly
independent on but a lint $5 bin.
Determine whether you hare the
success seed by writing a postal,
now to Dept. T.
to, this inspiring booklet.

Curb Stocks.
(Furnished by W. B. Hlbbs * Co.)

Prices at noon: I Bid

Allied OU:..../....; 1
Arkansas Nat. Gas...... 10
Big Ledge »
Boone OH ........ II
Boston & Montana 14
Calumet & Jerome 20
Carfc Syndicate...,.' 7
Car Light A Power 40
Cities Service <new> 20%
Cities Service (old) 194
Cities Service pfd 68%
Consolidated Copper 10
Continental Motors 8
Cream-n Gold 2ii
Davis Daly : 7
Dominion Oil 8
Dublher t
Durant Motors 38%
Engineers Petroleum.... 2S
Eureka Croesus (2
Farrell Coal 22
Federal Oil..... . 1A
Gl.lette Safety Razor 227
Gllllland Oil 4%
rioldwyn 7
Olen Alden Coal 63
Glenrock Oil 1%
Hayes Wheel 30%
Imperial Oil of Canada.. Ill
Independence l^ead 54
Intercontinental Rubber.. 3%
International Pet. (new)..I 21%
Jerome Verde..... 3%
Lake Torpedo 26
Lincoln Motors 2%
Lone Star.... 7
Magma Copper 27
Maracatbo Oil 20%
Marland ..' 6%
Mason Valley.... 1%
Merrit Oil I 8%
Mexico Oil I 1%
Midwest Refining 1210
Mountain Producers.....!

1
11

,
II

»
7%
85
20%

196
6»%
35
8*
211
*
10
8%

3814
25
31

"i%
22#

6
7%
64
lft

34
114
56
-4%
21%
as

50
2%
8

28
21
5%
2
9%
1%

14%
Mutual Oil I 10%l 10%
National Tin 1 32
Nevada Ophir v..! 13
New Cornelia j 18
Niplnalng Mines Co I 6
Omar Oil (new) »|1 9-16
Pennok Oil I 6%
Philip Morris....... 20
Radio com 4%
Radio pfd 3 !
Reo Motors 13%
Ryan Consolidated.. 6%
Salt Creek (new) 15%
Sapulpa coin I 3%
Simms Petrol I 8%j
Southern Coal S» lion... 45
Standard Oil (Ind > 1112

34
18
IS
6%
1%
6%
20\
4%
SiS
14%
6%
15%
3%
8%

50
, - ,112%

Standard Oil (Ky.) 100% 1101
Stutz Motors., 21 21
iSwITt International 21 21 Vj
Tidal Osage I 7 7%
iTonopah Divide 69 | 71
Tonopah Kxtension I 1%! 2
United Eastern 1916
.United Profit Sharing...^ 6%(
United Retak Candy m 6%|
Wayne Coal 2%

1%
~V»
6't
2%
ItS
5

West End Cons
Wilcox Oil & Gas

j CHICAGO:
Armour Leather com..
Armour Leather pfd ..

j Armour pfd
jCudahy Packing 61 63
Llbby 1%| 2
National Leather I 7%| 8%
8wift ft Co 1105% 1106 V.
Union Carbide ! 60%l 60%

l%f
5%|
12%! 12%
99%1l00%
87 | 89

Oil Stocks.
Furnished by W B Hibbn A Company

Prices at noon:

Anglo-Am. Oil Co., new.

Borne-Scrymser Co. ...

Buckeye Pipe'Line Co..
| Cheseborough Mfg. Co..
Continental Oil Co
Crescent Pipd Line Co..
Cumberland Pipe Line..
Eureka Pipe LJne
Galena Sig. Oil Co., com
Galena Sig. Oil Co.. pfd
Illinois Pipe Line Co...
Indiana Pipe Line Co..
National Transit Co...
New York Trans. .Co...
Northern Pipe Line Co.
Ohio Oil Co
Prairie Oil & Gas Co....
Prairie Pipe Line Co...
Solar Refining Co
Southern Pipe Line Co.
South Penn. Oil Co
Southwest. Pa. P. L. Co
8tand. OH Co. (Calif.)...
Stand. Oil Co. (Ind.)
Stand. Oil Co. (Kan.)....
Stand. Oil Co. (Ky.)
Stand. Oil Co. (Neb,)
Stand. Oil Co. (N. Y.)...
Stand. Oil Co. (Ohio)
Swan A Finch Co
Union Tank Line Co....
Vacuum Oil Co
Washington Oil Co
Pa.-Mexican Fuel

19H
410
98

1195
140
33
14a
91
61

108
166
95
26%
167
103
282
t59»
259
340
94 ,

1210
I 60
1109 %
;ii2!530
1100%
1180
1439
450

I 32
1102
465

'II

20W
1425'
98

205
143
36

150
93
63

112
170
98
27
170
106
286
605
262
350
96

215
«2
110
112%
540
100%
185
442
460
35
105
470
27
30

DOT DISCARD I
SOVIET SYSTEM!j

Commissar Krassin Vigorously j
Denies Restoration of Capi- -

talistic Code.
.jr CnlTfTMl .arrire.

An emphatic denial by Commissar I
Krassin that soviet Russia's new '

economic policy signifies re-«st*b- ,
llshment of the capitalistic system |
wax made public today by E. D. Du-,
rand, chief of the Eastern European j%
and Levantine division of the D«
partment of Commerce.

Krassin, who is commissar for i
fofteign trade of the Soviet Republic, ;

declared also a policy of monopoly :
of foreign trade by the government, I
and said that Russia must take ad¬
vantage of the competitive basis of
capitalistic trade.

Krassin, admitting that "the gen¬
eral financial and economic condi¬
tion of Russia can experience no

Improvement is the course of a j
short period of time." declared for J
long term credits as against Short. ,

He also said that "In. view of the j
present political and economic sit- j
uation Russia has no interest in j
buying foreign goods in the interior
of the country. On the contrary,}
it has every reason to strive that j
foreign wares shall be bought,
abroad direct from the producer at j
the place of production, with the
greatest possible exclusion of mid-1
dlemen. dealers and resellers, (

and
only through the government ap-j
paratus of the commisariat of for-,
elgn trade, represented by its for-4
elgn sgents.

Foreign Bonds.
by W. B. Hlbb« A Co.)

Berlin 4's . .......

Greater Berlin 4's ']*jBremen 4V4'si JJ4Chemnitz 4's 1-4
Coblenz 4'b }*..
Cologne 4's IV*
Danzig 4's J
Dresden 4H's
Duesseldorf 4's 2%
Essen 4's...'.
Frankfurt 4» J*Frankfurt Jji
Hamburg 3's
Hamburg 4's 2*
Hamburg * 44'* .

_

German Gov't 3's 1
Krupp 4's 2
Badische Aniline 4V4's ' 1

Allg. EJek. Ges 4V4's SVi
French 4's 50 V4 -

French 5's... .*
French Premium 5's "
British Victory 4's 412 >
National War Loan S's 482
War Loan 5's .' 457
Italian 5's.,... 2"
Italian Notes 1925 49
Belgian Restoration 5 s 70
Belgian Premium 5's 76 j,

Chicago Live Stock.
Hogs.Receipts, 34.000; market ;

strong to 10 cents higher., Bulk,
$6.70®9.65; top, *>.75; heavyweight. '!
$7.85©9.25; mediumwelght, $8.90
9.65; lightweight, $9.45®9.75; light
lights, $9^5©9.65; heavy packing j
sows, smooth. $6.75®7.45; packing
sows. rough, $$.15®6."5; pigs, t
$7.75® 8.75. v J
Cattle.Receipts, 17.000; market _

good; steers strong to 25 cents
higher; others steady. Beef steen.
Choice and prime, $10.25®11.10; me
dium and good, $8.00®9.75; good and [
choice. $10.26® 10.85; common and j
medium, $7.00®9.50. Butcher cat- »
tie .Heifers. $5.00® 9.00; cows.
$4.00®8.00; bulls, $3.25®6.50. Can
ners and cutters.Cows and heifers. '

$2.25®3.75; canner steers. $3.50®
5.00. Veal calves (light and handy-'
weight). $10.00©12.00; feeder steers,
$5.50® 7.85; stocker steers, $4.75®
7.65; stocker cows and heifers,
$3.60®5.00; stocker calves, $5.50®
7.00.
Sheep.Receipts, 24,000; market -i

rteady. Lambs (84 lbs. down),(i
$12.00® 13.00; lambs, culls and com- j
mon. $8.00®11.50, spring lambs,,
yeprltngs. $8 50®11.10; yearling '

wethers. $7.00®8.50; ewes, $6.00®
7.50; ew*8, culls and common. $1.50®
4.50; breeding, ewes. $5.00® 11.7B; I
feeder lambs. $11.50® 12.75.

Fifty~Thrmm Ymart Withomt
Lorna to an Invaitmr

i

The Investment With a

National Reputation

WE conittnllf rtctln call* for our Flr»t
Mortgage Note* front mry taction of

tko country.
«.

That an investment secured on lnpr*r*4
property in tko National Capital appeal* to
.trongly to tko*e living elsewkere muit con-
vince jrou, Mr. Waskingtonian, that peopleregard* Washington a* 'the ono city wkere
?alue* are stabilised and permanent, safe-
guarded by tka pro»ence of our governaaentitaolf. ..

*
«*

* * "...

An investment, kacked hy « national repu¬tation and our unblemished record of 8S
year* in tko first mortgage field, skould ap¬
pear attractive to you.

For Detailed Information Call and
Consult One of Our Officer»

>wartzdl,Rheem£HCTiseyCa727 15^ StreetWW.


